FORM NO. 10B
[ See rule 17B]

Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religious trusts or institutions

1 have examined the balance sheet of SREEPATHI TRUST, THEKKE SWAMIYAR MADOM THEKKE MADOM ROAD.N
EAR LAKSHMI KALYANA MANDAPAM, THRISSUR - 680001 , AAHTS1643N [name and PAN of the tust or nstitution)|
as at 31/03/2017 and the Profit and loss account for the year ended on that date which are in agreement with the books of account
maintained by the said frust or institution.

Thave obtained all the information and explanations which to the best of my knowledge and belief were necessary for the purposes
of the audit. In my opinion, proper books of account have been kept by the head office and the branches of the abovenamed trust
visited by me so far as appears from my examination of the books, and proper Retums adequate for the purposes of audit have
been received from branches not visited by me , subject to the comments given below:

In my opinion and to the best of my information, and according to information given to me , the said accounts give a true and
fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named trust as at 31/03/2017 and
(i) in the case of the profit and Toss account, of the profit or loss of iis accounting yvear ending on 31/03/2017
The prescribed particulars are annexed hereto.

Place THRISSUR
Date 25/10/2017
Name CACS.? ARA‘r\iI\ AN \M'\TB
OODIRI
Membership Number 201525 (
FRN (Firm Registration Number) 0058248 \NA
Address C S NAR

ANNEXURE
Statement of particulars
I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPUSE@

i Amount of income of the p{evmus year appi_lcd to ! B ) ] 95326517
charitable} nr religious purpn'cef. in India’ during tha.t ye.a.r ( i ;
2. | Whether the trust has excrclsed the Dptlon under clausu No e 7 =1
(2) of the Explanation to section F1(1) 7 1f so, the details
of the amount of income:deemed to have:been appliedto
charitable or religious purposes m India during the previous
year ( T) - :
3. | Amount of income accumulated or set apart for application| No
to charitable or religious purposes, to the extent it does not
exceed 15 per cent of the income derived from property
held under trust in part only for such purposes. ( )
4| Amount of income cligible for exemption under scetion | No o ) i
11(1)(c) (Give details)
5. | Amount of income, in addition to the amount referred to ' 0
in item 3 above, accumnulated or set apart for specified i
purposes under section 11(2) ( T)
6. | Whether the amount of income mentioned in item 5 above | No
has been invested or deposited in the manner laid down in
section 11(2)(b) ? If so, the details thereof,
7. | Whether any part of the income in respect of which an "No o =
option was exercised under clause (2) of the Explanation to |
section 11(1) in any earlier year is deemed to be income of |
the previous year under section 11{1B) 7 If so, the details
thercof ( 3) L_
8 | Whether, during the previous year, any part of income accumulated or sei apart for specified purposes under section
11(2) in any earlier year-
(a)L has been applied for purposes other than charitable or | No
| religious purposes or has ceased to be accumulated or
set apart for application thereto, or
[b)l has ceased to remain invested m any secnrity referred | No
| to in section 11(2)(b)(i) or deposited in any account




(111}, or

‘ i ‘ referred to in section 11(2)(b)(ii) or section 11(2)(b) /

|' | details thereof

(¢)| has not been utilised for purposes for which it was
| accumulated or set apart during the periad for which
| it was Lo be accumufated or set apart, or in the year
‘ immediately following the expiry thereof? If so, the

‘Nu

II. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BEN

| and the nature of security, if any.

1. | Whether any part of the income or property of the trust was l¢
in the previous year to any person referred to in section 13(3) (hereinafter referred 1o in
this Annexure as such person)? If so, give details of the amount, rate of interest charped

EFIT OF PERSONS REFE
nt, or continues o be lent, | No

-
RRED TO IN SECTION 13(3)

2. | Whether any part of the income or property of the trust was made, or continued to be
made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any.

3, | Whether any payment was made to any such
salary, allowance or otherwise? It 50, give details

person during the previous year by Fay_bf"

No

received, if any

4. | Whether the services of the trust were made available 1o any such person during the
previous year? If so, give details thereof together with remuneration or compensation

T

the consideralion paid

5. | Whether any share, security or other property was purchased by or on behalf of the trust
during the previous year from any such person? If so, give details thereof together with

No

consideration received

6.| Whether any share, security or other property was sold by or on behalf of the trust |
during the previous year to any such persch? I 50, give details thereof logether with the

or value of property so diverted

7. | Whether any income or property of the trust was diveried during the previous yéar in
favour of any such person? If sa, give details thereof together with the amount of income

oo [f

Whether the income or property of the trust was used or applied during the previous year
for the benefit of any such person in any other manner? If so, give details

L. IM'ESTMN'FS HELD AT ANY TIME DURING

THE PREVIOUS YEAR(S) IN CONCERNS

IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

S. Name and address of
Nu;‘thc concern

Where the concern is a Ndmj.qq_l_ value of the - Income from the
-company, number and “investment(T). . - o
class of shares held

investment(3)

Whether the amount
in col. 4 exceeded 5
per cent of the capital

of'the concern during
the previous year-say,

Yes/No

I

|

]

Total B

Place THRISSUR

Date 25/10/2017
Nume CA C.S. NARAYANAN NAM N

OODIRI f\7B Q@G‘«\

Membership Number 201525 '(_\\_.- ‘ \\\_5_\?\& AR
FRN (Firm Registration Number) 0058248 \ AN oW
Address YANANNA]
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SREEPATHY TRUST

THEKKEMADHOM BUILDING, THEKKE MADHOM ROAD

THRISSUR

BALANCE SHEET AS ON 31.03.2017

’lace : Thrissur
Date : 2

—

AMOUNT AMOUNT

LIABILITIES SCH -
AS ON 31.03.2017 AS ON 31.03.2016

CAPITAL FUND I 11,150,000.00 11,150,000.00
SECURED LOANS 1 44,931,511.76 45,157,011.19
UNSECURED LOANS I 159,649,500.00 158,711,916.00
CURRENT LIABILITIES & PROVISIONS v 17,670,309.91 20,014,813.41
233,401,321.67 235,033,740.60

AMOUNT AMOUNT

H
ASSELS 3 AS ON 31.03.2017 AS ON 31.03.2016
FIXED ASSETS v 165,570,442.29 176,552,655.83
CURRENT ASSETS, LOANS & ADVANCES VI 9,271,576.73 8,418,282.93
EXCESS OF EXPENDITURE OVER INCOME 38,559,302.65 50,062,801.83
233,401,321.67 235,033,740.60
As per my report of even date attached
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SREEPATHY TRUST
THEKKEMADHOM BUILDING, THEKKE MADHOM ROAD
THRISSUR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2017

Purchase of Lab llems 241,479.00 123,506.00 |Application form Fee 135,000.00 162,000.00
Advertisement & Publicity Charges 1,082,688,00 1,485,201.00 | Tuition fee &, D68, 490,50 71,134,480.17
Bank Charges 305,441.98 260,989.02 |Lab/ workshop fee 12,081,000.00 14,034, 500.00
Cleaning Charges : 809,048.00 B43,341,00 |Special fee 9,523,000.00 10,872,500.00
Audit Fee 30,000.00 30,000.00 |Examingtion fee 56,835.00 75,670.00
Professional fee 52,575.00 34,500.00 |Interest received 306,722,00 304, 699.00
Interest on loan 17,080,488.00 20,152,067.00 | Miscellaneous income 601,75%6.00 623,590.00
Interest on Tenmloan . 4,399,927.30 5,463,603,20 |Uniform Fee 204,605.00 222,877.00
Insurance T OTEF29.00 309,003.00
Office Expenses 378,770,00 303,940.00
Postage & telephone £32,339.00 281,778.00 5
o [Printing & Stationery 598,172.00 659,908.00
Rates & Taxes anc Affiliation fees 2,334,452.00 2,189,066.00
Rent 86,190.00 82,004.00
Electricity Charges 996,624.50 1,100,221,00
Subscriptions £83,671.00 785,870,00
Donations & coniributions 134,751.00 83,151.00
Security Service {harges 1,214,618.00 1,063,271,00
Seminar & Orientation Programme Expenses 1,225,493.00 £65,399.00
Vehicle Running & Maintanance 1,[43,628.00 473,256,00
Scholarship 2.913,260.00 4,029,280.00
Repairs & Main:. 1,090,356.00 B37.625.00
Salary & Allowances 38,312,247.00 39,421,519.00
Travelling Expenses 2,261,835.00 1,208,586.00
Placement Training Expenses 1.063471.00 496,379.00
Depreciation 18,426,515.54 18,630,818.91
Excess of Expenditure over income 5,496,500.82 2E17,969 95
U8,673,969.32 1ir1,248,486.13 95,673,969.32 101,248,486.13
)

P % & M As per my report of even date attached
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JAYAN

K H PARAMESWARAN EM VASUDEVAN
SECRETARY TREASURER

Place ; Thrissur
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SREEPATHY TRUST
THEKKEMADHOM BUILDING
THEKKE MADHOM ROAD, THRISSUR

SCHEDULE | - CORPUS FUND

T

PARTICULARS AMOUNT AMOUNT
201617 2115-16
Membership Subscription V115000000 11,150.000.00
11,150,000.00 11,150,000.00
SCHEDULE IT - SECURED LOANS
AMOUNT AMOUNT
PARTICULARS
2016-17 2015-16
TIB Term Loan 6065402 67 12,177,257 67
SBI - Car loan 219.051.00 283,6504.00
Indus Ind Bank Lad. Y15,903.17 237216820
Trharbrrms Berk 000 & fe AT AT 5O 3APLEDL R
HOFC Bank Lid Vehicle Loan TATEsa3Y
44,971,511.76 45,157,011.19
SCHEDULE 111 - UNSECURED LOANS
PARTICULARS AM (QUNT AMOUNT
207617 201516
Advance from Membars / Ri‘].dt.ivw‘ 148,599.300.00 142,832 347.00
Caution Deposit : 10,600,000.00 11359,349,00
Fefundable Deposit From Students 150,060,060 1,000,180,00
PNYS Finance Lid - 3,500,000.00
159,649, 5400.00 158,711,916.00
SREEPATH! TRUST
THEKKEMADHOM BUILDING
THEKKE MADHOM ROAD, THRISSUR
SCHEDULE IV - CURRENT LIABILITIES & PROVISIONS
AMOUNT AMOUNT
TICULS
ERRTICHLNRS 2016-17 2015-16
Audit fee Payahle 61,100.00 99,500.00
|Professional fee Payable 79.A400.00 104, 000,00
Electricity charges payable 104.506.00 103,849.00
Interest payable 4,069 685,00 4.503,986.00
[Sundry Creditom 4%6,553.91 BE7.B68.91
Security Deposit from contractors 120.000.00 120,000.00
Poer Stadents bund I3R.058 00 V8, 058.00
Tuition Fees Advance 11304, 750.00 12,094,715.50
Advance Received 45650000 471,500.00
TDAS Payable 321,789.00 516336.00
FS1 Payable 13.43.00
Project Advance from SIGMA Panel 404,425.00 475,000,00
17,670, 1,91 20,014, 513.41
SCHEDULE VI - CURRENT ASSETS, LOANS & ADVANCES
AMOUNT AMOUNT
- 2016-17 2015-16
Current Assets
Sundry Debiors 1.7R2A35.00 1,436,856.00
Cash in hand £6,600.00 B5,357 .00
Balance with banks:
DLB - Currenta/ ¢ -651{Sreepathy Trust) 356.32 1,27132
DLBE - Currenta/c -116{ SIMAT) 10,489 .87 27,151.12
SBI- 161 5IMAT 1.267.00 48,208.00
STB 376 19,270.00 19,070.00
5B, 293 Koottanad 1363,427.99 50,085 44
SHE 795 TCR 5653615 30285865
Vijaya Bank, Vavannur 1759500 17 89500
Ficed Deposit with SBUCharged o AICTE) 3,500.000.00 3,500, 00 ()
THIFC- SIMAT 5,064, 00
HDFC- Sreepathy Trust ° 68,720.00
Deposity
Telephone Deposit 38, 248.00 238,248 00
Electricity Deposits 511,776.00 511,776.00
Loans & Advances
Fent Advance for hoste| 300,000 08 300,000.00
Rent Advance for Office 600,000,040 600, 000.00
Tnberisd Recimivabbe 2RETT 00 3T 219.00
TEES Recervable HEE2T 40 164830
Mise Advances 21397200 63,329.00
9,271 576.73 8,418,259




SREEPATHY TRUST
THEKKEMADHOM BUILDING
THEKKE MADHOM ROAD, THRISSUR

SCHEDULE V - FIXED ASSETS

Opening ACHHORS. | 4 o . o .
S1No Parficulars - More Than : Deductions Total Rate Depreciation Closing Balance
Balance Less Than 180
180

1 Land and Land Development 18,879,638.00 908,170.00 19,787 ,808.00 0% - 19,787 ,808.00
2 Building 117,977,980.41 68,390.00 118,046,5370.41 10% 11,801,217.54 106,245,152.87
3 Furniture and Fittings 8,250,354.00 151,800.00 8,402,154.00 10% 832,625.40 7,569,528.60
4 Electric Fittings 4,662,030.69 58,920.00 51,698.00 4,772,648.69 10% 474,679.97 4,297,968.72
5 Vehicle 7,410,695.93 7,410,695.93 15% 1,111,604.39 6,299,091.54
6 Computer 1,292,051.60 532,050.00 509,998.00 2,334,099.60 60% 1,247 ,460.36 1,086,639.24
7 Telephone 12,388.90 12,388.90 15% 1,858.33 10,530.56
8 Generator 541,309.90 541,309.90 15% 81,196.48 460,113.41
9 Books 209,668.22 7,039.00 10,272.00 226,979.22 60% 133,105.93 93,873.29
10 |Bus 2,109,927.80 2,109,927.80 15% 316,489.17 1,793,438.63
11 |Car 407,500.50 407,900.90 15% 61,185.14 346,715.77
12 |Lab Equipments 12,974,537.27 960,331.00 13,934,868.27 15% 2,090,230.24 11,844,638.03
13 [Kitchen Equipments 516,669.99 516,669.99 15% 77,500.50 439,169.49
14 |Office Equipments 737,995.48 737,995.48 15% 110,699.32 627,296.16
15 |Construction WIP - 4,169,144.00 4,169,144.00 0% - 4,169,14£.00
16 |Tempo Traveller 569,506.73 ¥ 569,506.73 15% 85,426,01 484,080.72
17 |Agricultural Implements 16,450.00 16,490.00 15% 1,236.75 15,253.25

176,552,655.83 6,635,654.00 808,648.00 - 183,996,957.83 18,426,515.54 165,570,442.29




AUDITORS’ REPORT
To,
The Members,
Sreepathi Trust,
Thekkemadom Road
Trichur

the year ended on that date & report as under:

and belief were hecessary for the purpose of our audit.

from our examination of the books,

for its accounting year ended on 31st March, 2016.

Place : Trichur o W

e
0 _Qﬂ
-

Date : x>

* [lcertify that the balance sheet and the Income & Expendit
with the books of account maintained at the head office at

(11} in the case of the Income & Expenditure Statement, excess o

C S NARAYANA

I have audited the attached Balance Sheet of SREEPATH] TRUST, H.O. Thekkem
Road, Trichur as at 31st March, 2017 and the annexed Income & Expenditure State

—_—
N NAMBOODIR]

Chartered Accountant

as at 31st March, 2016, and
>of expenditure over income

adom
ment for

ure Statement are in agreement
TRICHUR.

* Thave obtained all the information and explanations which to the best of my knowledge

* In my opinion proper books of accounts have been kept by the trust so far as appears




